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The year 2024 marked the 75th anniversary of 
the People’s Republic of China (PRC). Over the 
past 75 years, the Communist Party of China 

(CPC) has led the Chinese people of all ethnic groups 
in a united effort to forge ahead. Having achieved 
great success in socialist revolution and construction, 
reform and opening-up, and socialist modernization, 
we have ushered in a new era of socialism with 
Chinese characteristics. The Chinese nation is driving 
the great transformation from standing up and growing 
prosperous to becoming strong. A magnificent historical 
scroll is unfolding, and a heroic anthem of hard work 
is being composed. Standing tall in the East of the 
world, socialist China is striding onto a new journey to 
advance the great rejuvenation of the Chinese nation 
through Chinese modernization.

I. Building the economy into the second 
largest in the world and significantly 
boosting composite national strength

China has successfully explored a vibrant socialist 
market economy system suited to its national conditions 
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and greatly released and developed the social productive forces. As 
a result, the total economy in aggregate and per capita terms has 
risen by a significant margin, and composite national strength and 
international influence have increased considerably.

The national economy has grown rapidly with an 
unprecedented rise in economic strength. In 1952, China’s 
Gross Domestic Product (GDP) was barely RMB67.9 billion. It 
exceeded RMB1 trillion by 1986, hit RMB10 trillion in 2000 and 
surpassed RMB20 trillion in 2006. Thereafter, GDP expanded by 
an additional RMB10 trillion every one to two years and topped 
RMB126 trillion in 2023, ranking stably as the world’s second 
largest economy. Calculated in constant prices, China’s GDP in 
2023 was 223 times higher than that in 1952, with an average 
annual growth of 7.9%.

Per capita GDP has risen substantially, moving China into 
the category of upper-middle-income countries. In 1952, China’s 
per capita GDP stood at only RMB119. Through long-term efforts 
and development, it has steadily increased. In 2019, China’s per 
capita GDP reached RMB70,078, equivalent to US$10,158 at the 
average annual exchange rate, exceeding US$10,000 for the first 
time ever. In 2023, it reached RMB89,358, an 89-fold increase in 
real terms compared to 1952, with an average annual growth of 
6.5%, and amounted to US$12,681 calculated at the average annual 
exchange rate. China moved up into the ranks of upper-middle-
income countries.

Composite national strength has jumped to the forefront 
in the world, with ever growing international influence. In the 
early days of the PRC, China’s economy was small in size, 
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accounting for just a fraction of the world economy. Thanks to 
sustained economic development, especially the deepened reform 
and opening-up, China’s economy has maintained rapid growth 
and gradually become an important engine and a stabilizing force 
for global economic growth. In 2023, China’s share of the world 
economy had risen to around 17%. From 1979 to 2023, its average 
annual contribution to global economic growth was 24.8%, 
ranking first in the world. China has become the world’s largest 
manufacturer, largest trader in goods, the second largest consumer 
market, and largest holder of foreign exchange reserves. All this 
has made it an important participant, builder, and contributor in the 
international system.

II. Steadily developing basic industries and 
infrastructure and greatly enhancing social 

productive forces 

China has achieved fruitful results in the development of 
basic industries and infrastructure. Its capacity for industrial and 
agricultural production and energy supply guarantee has continued 
to strengthen. The scale and speed of investment in infrastructure 
construction are unrivaled worldwide, laying a solid material and 
technological foundation for economic and social development.

The production capacity of industry and agriculture has 
been strengthened remarkably, with the output of major products 
ranking first in the world. In the early days of the PRC, its 
industrial sectors were short of variety and major industrial 
and agricultural products were under-supplied. Driven by rapid 
development in industry and agriculture, grain production capacity 
has risen steadily. Total grain output surged from 113.2 million 
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metric tons in 1949 to 695.4 million metric tons in 2023. China 
now leads the world in the output of grains, meat, fruits, and other 
agricultural products. China has established an independent and 
comprehensive modern industrial system equipped with a full 
range of industries. The added value of manufacturing industries 
has ranked first globally for 14 consecutive years, and it is the 
world’s leading producer for over 40% of the 500 major industrial 
products.

The comprehensive and multi-dimensional transportation 
network is increasingly optimized, with modern infrastructure 
construction leading the world. In response to the constraints of the 
antiquated and insufficient transportation facilities when the PRC 
was founded, China has continuously promoted the development 
of the transportation industry. It has built the world’s largest high-
speed railway network, expressway network, and port cluster. It 
leads the world in the volumes of railway and highway freight and 
passenger transport, as well as port cargo throughput. At the end 
of 2023, China’s operational railway mileage reached 159,000 
kilometers, a six-fold increase from 1949, and the highway mileage 
hit 5.44 million kilometers, a 66-fold increase for the same period. 
International logistics channels have expanded constantly, with 
the annual number of China Railway Express (CR Express) rising 
nearly 10-fold in 2023 compared to 2016.

Remarkable achievements have been registered in postal and 
telecommunications development, leading globally in information 
and communications networks. In the early days of the PRC, 
China’s postal and telecommunications networks were limited 
in scale and inefficient. After 75 years of development, China 
has built the world’s largest postal express delivery network, and 
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fiber-optic and mobile broadband network. By the end of 2023, 
there were 468,000 postal service branches across the country, the 
total length of fiber-optic cable lines had reached 64.32 million 
kilometers, and the number of internet broadband access ports 
had risen to 1.14 billion. Since the 18th CPC National Congress, 
speed and efficiency have been improved throughout the postal 
and telecommunications sector. From 2013 to 2023, the business 
revenue of the postal sector grew by an average rate of 20.4% 
annually. China leads the world in 5G network construction, 
accounting for over 60% of 5G base stations worldwide by the end 
of 2023.

The quantity and quality of energy supply have been 
increased and the capacity to ensure energy security has been 
enhanced noticeably. Through 75 years of development, China has 
gradually formed a diversified supply system driven by coal, oil, 
gas, nuclear, new energy, and renewable energy. The production 
of primary energy increased from 20 million tons of standard coal 
in 1949 to 4.83 billion tons in 2023. Raw coal output rose from 
30 million tons to 4.71 billion tons, crude oil output from 120,000 
tons to 210 million tons, natural gas output from 10 million cubic 
meters to 232.4 billion cubic meters, and electricity generation 
from 4.3 billion kilowatt-hours to 9.5 trillion kilowatt-hours, 
turning China into the largest energy producer in the world. The 
energy technology revolution has been steadily advanced, and clean 
energy is developing fairly fast. China has built the world’s largest 
clean energy production and supply system. Its installed renewable 
energy power generation capacity accounts for nearly 40% of the 
global total. The share of natural gas, primary electricity, and other 
clean energy sources in total energy consumption had increased 
from 3.1% in 1957 to 26.4% in 2023.
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III. Consolidating China’s position as a major 
economic and trading power and gradually 

fostering a new pattern of all-around opening-up

Over the 75 years since the founding of the PRC, and 
particularly since the launch of reform and opening-up, China has 
consistently applied the principles of independence, mutual benefit, 
and win-win cooperation. It has continuously explored a path of 
opening-up with Chinese characteristics, actively participated 
in international economic cooperation and competition, and 
accomplished a grand historical transformation from a closed or 
semi-closed state to all-around opening-up.

China has been leading the world in the scale of trade in 
goods, making solid progress in building a strong trading nation. 
The weak industrial foundation coupled with economic blockades 
by Western countries in the early days of the PRC resulted in 
relatively limited external economic and trade exchanges and 
small scale of trade in goods. Since the launch of reform and 
opening-up, especially after its accession to the World Trade 
Organization, China has accelerated its integration into economic 
globalization. Foreign trade has embarked on a fast track, with the 
total volume of imports and exports of goods in 2012 up by 186 
times compared to 1978. Since the 18th CPC National Congress, 
China has implemented a more proactive opening-up strategy, and 
increasingly consolidated its position as a major trading nation. 
From 2013 to 2023, the total imports and exports of goods grew at 
an average annual rate of 4.0%, outpacing global trade growth by 
1.6 percentage points. China’s international market share rose from 
less than 1% in 1978 to 12.4% in 2023, and its global ranking for 
the scale of trade in services had risen from the 34th place to the 
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4th place.

The scale of two-way investment has moved to the top, and 
the attractiveness of the Chinese market has continued to increase. 
Over the past 75 years, China has gradually broadened market 
access for foreign investment, continuously optimized the business 
environment, and accelerated the pace of outbound investment. 
In 2023, China’s actual utilized foreign direct investment stood at 
US$163.3 billion, a 176-fold increase over 1983. Non-financial 
outbound direct investment amounted to US$130.1 billion, a 61-
fold increase over 2003. Since the 18th CPC National Congress, 
the quality of two-way investment has been further improved. In 
2023, foreign investment attracted by high-tech industries as a 
share in the total foreign investment jumped to 37.3%, and non-
financial outbound direct investment in the countries participating 
in the Belt and Road Initiative (BRI) accounted for nearly one-
fourth of the total non-financial outbound direct investment.

Foreign economic and trade cooperation has been deepened 
continuously, with significantly enhanced level of institutional 
opening up. Since the 18th CPC National Congress, China has 
accelerated the development of new institutions for a higher-
standard open economy, and effectively expanded the space for 
international economic and trade cooperation. In 2023, the 22 
pilot free trade zones took up 18.4% of the total import and export 
volume. The import and export volume of Hainan Free Trade Port 
maintained double-digit growth for three consecutive years. China 
has signed more than 230 BRI cooperation documents with over 
150 countries and more than 30 international organizations. The 
CR Express connects over 200 cities in 25 countries in Europe, 
while large exhibitions, such as the Canton Fair, the China 
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International Import Expo, and the China International Fair for 
Trade in Services, have increasingly become important platforms 
for deepening international cooperation.

IV. Upgrading and improving the economic 
structure and making development more 

coordinated

China’s primary, secondary, and tertiary industries have 
continued to grow in strength. Effective demand has expanded, 
regional coordinated development has steadily advanced, and 
the integrated urban-rural development has advanced at a rapid 
but steady pace. Economic development has become much more 
sustainable. 

The primary, secondary, and tertiary industries have 
enjoyed coordinated development, with the industrial structure 
moving towards the medium-high end. As industrialization 
and urbanization accelerates, China has gradually changed the 
agriculture-dominated industrial structure in the early days of the 
PRC, with the proportions of the secondary and tertiary industries 
steadily increasing. Since the 18th CPC National Congress, there 
has been a more evident trend towards coordinated development 
and optimized upgrading among the three industries. As of 2023, 
the proportions of the primary, secondary, and tertiary industries 
were 7.1%, 38.3% and 54.6% respectively. Domestically, modern 
agriculture has been speeding up. The added value of large high-
tech manufacturing industries accounts for 15.7% of the total of all 
large industries, while the added value of modern service sectors, 
such as information transmission, software and information 
technology services, as a share of GDP has continued to rise.
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The demand structure has continuously improved and 
domestic demand has come to serve as the main engine of growth. 
At the founding of the PRC, China’s economic foundation was 
weak, market demand was small, and the “three engines” of 
investment, consumption, and exports contriubuted insufficiently to 
economic growth. With sustained economic development, China’s 
demand structure has been continuously optimized. Since the 18th 
CPC National Congress, in particular, the strategy of expanding 
domestic demand has been steadily implemented, and the role of 
domestic demand as the main driving force becomes increasingly 
obvious. In 2023, final consumption expenditure, gross capital 
formation, and net exports of goods and services as a share of 
GDP were adjusted to 55.7%, 42.1% and 2.1% respectively. From 
2013 to 2023, domestic demand contributed, on average, 95.3% to 
economic growth, with final consumption expenditure contributing 
53.9%.

Regional economic development has become well-
interconnected, with the driving effect of new growth poles coming 
into play. Over the past 75 years, China has adhered to policies 
for innovating and improving regional development, with a focus 
on boosting balanced regional economic development. Especially 
since the 18th CPC National Congress, with the in-depth 
implementation of major regional strategies and the coordinated 
regional development strategy, a new pattern of regional 
development has been formed at an accelerated pace. From 2013 to 
2023, GDP of the central and western regions grew by an average 
annual rate of 6.9% and 7.1% respectively, faster than the eastern 
region. In 2023, the Yangtze River Economic Belt and the Yangtze 
River Delta accounted for 46.7% and 24.4% of China’s GDP 
respectively.
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The level of urbanization has been steadily upgraded, with 
new achievements made in coordinated urban-rural development. 
When the PRC was founded, the dual urban-rural structure was 
quite evident. The urbanization rate was only 10.64% at the end of 
1949, and a mere 17.92% at the end of 1978. With the development 
of industrialization, household registration restrictions have been 
gradually eased, enabling faster flow of production factors between 
urban and rural areas and accelerating China’s urbanization 
process. By the end of 2023, the urbanization rate of the permanent 
resident population was 66.16%, an increase of 48.24 percentage 
points compared to the end of 1978. Since the 18th CPC National 
Congress, the new type of urbanization has continued to advance, 
the strategy of rural revitalization has been steadily implemented, 
and the development of urban and rural areas in China has 
become more balanced. In 2023, the urban-rural ratio of per capita 
disposable income was reduced to 2.39 : 1 from 2.88 : 1 in 2012.

V. Accomplishing great success in building an 
innovative nation and promoting new drivers for 

development

China has always attached great importance to the crucial 
role of innovation in overall national development and has 
regarded self-reliance and strength in science and technology as a 
strategic pillar for national development. It has realized a historical 
transition from trying to catch up to keeping pace and taking 
the lead, and grown into a major sci-tech nation with significant 
influence in the world.

The inputs for sci-tech innovation have been continuously 
increased, with a more robust national innovation system. In 
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the early days of the PRC, China’s scientific and technological 
capabilities were weak. Thanks to the implementation of the 
strategy of invigorating the country through science and education, 
sci-tech development has flourished. In 2023, China’s expenditure 
on research and experimental development (R&D) exceeded 
RMB3.3 trillion. China has been the world’s second-largest R&D 
investor ever since 2013. Its R&D spending was 2.64% as a share 
of GDP, surpassing the average of EU countries. The full-time 
equivalent of R&D personnel reached 7.24 million per year, 9.7 
times higher than in 1991. By the end of 2023, China was home 
to the highest number of the world’s top 100 innovative sci-tech 
clusters, with over 460,000 high-tech enterprises.

Sci-tech innovation outcomes have kept emerging, with rising 
quantity and quality of outputs. Faced with the technological 
challenges and international blockades in the early days of 
the PRC, China made arduous efforts and scored pioneering 
achievements represented by the the development of nuclear 
bombs, guided missiles, and artificial satellites, which greatly 
inspired the whole nation. Since the launch of reform and opening-
up, especially since the 18th CPC National Congress, reform of the 
sci-tech system has been advanced, and new breakthroughs have 
been continuously made in fields such as manned spaceflight, lunar 
and Martian probes, deep-sea and deep-earth exploration, super-
computers, quantum information, and airliner manufacturing. 
China’s innovation index in the global ranking had jumped from 
the 34th place in 2012 to the 12th in 2023, and the country leads 
the world for many years in terms of the number of invention 
patent applications and international patent applications under the 
Patent Cooperation Treaty.
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New drivers and new advantages have been cultivated and 
strengthened, with accelerated development of new-quality 
productive forces. Since the 18th CPC National Congress, China 
has quickened the pace in shaping new drivers and advantages 
for development. As a result, new-quality productive forces have 
emerged and demonstrated strong impetus and support for high-
quality development. From 2013 to 2023, the added value of large 
equipment manufacturing and high-tech manufacturing grew 
by 8.7% and 10.3% respectively on an average annual basis. By 
the end of 2023, China had cultivated 421 national-level smart 
manufacturing demonstration factories and over 10,000 provincial-
level digital workshops and smart factories. The scale of digital 
economy in China has ranked second in the world for many years 
running. In 2023, the added value of the new industry, new forms 
of business and new business models accounted for 17.73% of 
GDP, up by 2.4 percentage points from 2016.

VI. Steadily improving people’s wellbeing and 
ensuring that the people enjoy a stronger sense of 

happiness, gains and security

China is committed to people-centered development. It has 
worked consistently to address prominent issues concerning the 
people’s vital interests, and made historical strides in raising 
the people’s living standards from bare subsistence to moderate 
prosperity in general, and to moderate prosperity in all respects.

The employment situation has enjoyed long-term stability, 
and the employment structure has been continuously improved. 
Over the past 75 years, along with the continuous development 
of social productive forces, China has effectively promoted 
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employment expansion in step with economic development. Steady 
growth and progress has been made in the job market in both its 
size and quality. In 2023, the number of people in employment 
nationwide was 740.41 million, 3.1 times higher than in 1949. 
Employment in the secondary and tertiary industries accounted for 
29.1% and 48.1% of the national total respectively, up by 21.7% 
and 39.0% over 1952. Since the 18th CPC National Congress, 
the space for employment has continued to expand, and the 
employment situation has remained stable, providing relatively 
ample employment in such a large country of over 1.4 billion 
people. From 2013 to 2023, the cumulative number of new jobs 
exceeded 140 million, and the urban surveyed unemployment rate 
remained stable.

Personal income has grown rapidly, with continuously 
rising consumption levels. Over the past 75 years, China has 
consistently promoted economic development and optimized 
income distribution patterns, bringing steady improvements in 
personal income and expenditure conditions. Particularly since the 
launch of reform and opening-up, as the Chinese economy grows 
stronger, personal income has increased rapidly, and consumption 
levels have significantly risen. In 2023, the per capita disposable 
income of residents nationwide reached RMB39,218, which, 
adjusted for the price factor, was 76 times higher than that in 1949 
in real terms, with an average annual growth rate of 6.0%. Per 
capita consumer spending was RMB26,796, 36 times higher than 
that in 1956 in real terms, with an average annual growth rate of 
5.5%. The structure of resident consumption has been optimized 
and upgraded, with durable consumer goods being upgraded more 
rapidly. In 2023, services consumption accounted for 45.2% of 
total per capita  consumer spending nationwide, an increase of 
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5.5 percentage points from 2013, and the number of cars and air 
conditioners owned by every 100 households increased to 49.7 and 
145.9 units respectively.

A multi-tiered social security system has been constructed at 
a faster pace, weaving a solidly developed safety net for people’s 
wellbeing. Over the past 75 years, China has built from scratch 
the world’s largest social security system. By the end of 2023, the 
number of people covered by basic old-age insurance nationwide 
had reached 1.066 billion, an increase of 1.009 billion from the end 
of 1989, and the number of people enrolled in unemployment and 
work-related injury insurance reached 244 million and 302 million 
respectively, an increase of 164 million and 284 million from the 
end of 1994. Solid progress has been made in the construction 
of various types of government-subsidized housing projects, the 
development of elderly care services has accelerated, and child 
welfare and minors protection systems have been continuously 
improved. The social security network has played an effective role 
in substainably meeting people’s basic needs.

A comprehensive victory has been achieved in the battle 
against extreme poverty, making outstanding contributions to 
global poverty reduction efforts. Over the past 75 years, China 
has been committed to tackle the challenge of poverty, and has 
made great progress in poverty alleviation through development, 
bringing transformative changes in people’s lives. Since the 18th 
CPC National Congress, China has identified poverty alleviation as 
a fundamental task in building a moderately prosperous society in 
all respects. By the end of 2020, thanks to eight years of persistent 
efforts, China accomplished the daunting task of eradicating 
absolute poverty, as all the 98.99 million rural poor residents, 
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the 832 poverty-stricken counties and the 128,000 impoverished 
villages were lifted out of poverty. China achieved the poverty 
reduction target laid out in the UN’s 2030 Agenda for Sustainable 
Development 10 years ahead of schedule, writing a new chapter in 
the history of humanity’s fight against poverty.

VII. Pushing forward social programs and 
improving public services 

China has vigorously developed all social programs, 
significantly promoted education levels across society, steadily 
enhanced its public cultural service capabilities, gradually 
improved the healthcare system and achieved fruitful results in 
competitive and mass sports, making continuous advancements in 
social development.

Education levels have continued to rise, with faster 
transformation from demographic dividend into talent dividend. 
When the PRC was founded, over 80% of the population was 
illiterate. With the steady implementation of strategies that 
prioritize education, China’s overall level of educational 
development has risen to the upper-middle rank globally. In 
2023, the gross enrollment rate for preschool education, the 
consolidation rate of nine-year compulsory education, and the 
gross enrollment rate for senior secondary education reached 
91.1%, 95.7% and 91.8% respectively. High-level talent is being 
cultivated at a faster pace. In 2023, China’s gross enrollment rate 
of higher education surpassed 60%, ranking the first in the world. 
The average duration of education for working-age population rose 
to 11.05 years.
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Cultural programs have flourished, and cultural soft power 
has increasingly risen. Through 75 years of development, China’s 
cultural service facilities have been gradually improved, providing 
strong support for meeting the cultural needs of the people. By 
the end of 2023, the number of public libraries and registered 
museums nationwide were 59 times and 325 times, respectively 
compared with those in 1949, and the annual publication of all 
types of books exceeded 10 billion copies. The cultural industry 
has prospered, with the booming of outstanding cultural works and 
strengthening of the international influence of Chinese culture. In 
2022, the added value of the cultural and related industries as a 
share of GDP increased by 0.77 percent compared to 2013, and the 
total volume of imports and exports of cultural products grew from 
US$88.8 billion in 2012 to US$162.2 billion in 2023.

Continuous progress has been made in advancing medical 
and health programs and raising public health levels. Thanks to 75 
years of development, China has enriched its medical resources 
and gradually established a sound healthcare system to effectively 
ensure people’s access to basic medical services. By the end of 
2023, there were 1.07 million medical and health institutions 
nationwide, with 12.49 million health professionals. Since the 18th 
CPC National Congress, healthcare system reforms have been 
further deepened, which has greatly improved the people’s health. 
By the end of 2023, 1.334 billion people were enrolled in the basic 
medical insurance scheme nationwide, with the coverage rate 
staying above 95% since 2018. In 2020, life expectancy reached 
77.93 years, an increase of 43 years compared to 1949, surpassing 
the average level of upper-middle-income countries.
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Tremendous progress has been made in sports programs, 
with both competitive and mass sports developing in tandem. Over 
the past 75 years, China’s sports industry has progressed from 
underdevelopment to all-round prosperity, achieving remarkable 
success in competitive sports and vibrant growth of mass sports. 
In 1984, China participated in the Summer Olympic Games 
for the first time and won its first gold medal. In 2008, Beijing 
successfully hosted the 29th Summer Olympic Games, and China’s 
sports delegation topped the gold medal table for the first time. In 
2022, at the 24th Winter Olympic Games in Beijing, China’s sports 
delegation achieved a record high in the number of gold medals 
and total medals. From 1949 to 2023, Chinese athletes won a total 
of 3,913 world championships. The supply of facilities and services 
for public fitness has continued to increase, with a total of 4.593 
million sports venues nationwide by the end of 2023, covering an 
area of 4.07 billion square meters.

Over the past 75 years of extraordinary development, we 
have witnessed the great victories that have come with sea 
changes, and experienced the reform and opening-up that have 
brought transformations like the enlivening spring breeze. 
China has embarked on a new journey of building a modernized 
socialist country, and created successive miracles recorded in 
human history, making the Chinese nation shine brightly in the 
world’s East. Looking back on the journey we have traveled, 
we find it clear that the key to our accomplishments today lies 
in resolutely upholding the Party’s overall leadership, placing 
the people at the center, fully respecting the people’s principal 
position and pioneering spirit, keeping to the path of socialism 
with Chinese characteristics, deepening reform and opening-up, 
giving top priority to development, and continuously releasing 
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and developing advanced productive forces, to steadily turn the 
people’s aspirations for a better life into a tangible reality.

As we review where we come from, we set our sights on 
where we are heading. Standing at a new historical starting point, 
we must rally more closely around the Party Central Committee 
with Comrade Xi Jinping at its core, steadfastly hold high the 
great banner of socialism with Chinese characteristics, further 
deepen reform across the board to open up broad prospects for 
Chinese modernization, vigorously write a new chapter of Chinese 
modernization through high-quality development, and strive to 
realize the Chinese dream of the great rejuvenation of the Chinese 
nation. 

(Translated from Qiushi Journal, Chinese Edition, No. 19, 
2024)


